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第一节 本次证券发行基本情况

一、保荐机构、保荐代表人介绍

（一）保荐机构名称

Ҭ ├ ᴋῈ

（二）本次证券发行具体负责推荐的保荐代表人

Ҭ ├ ȁ ᴰ ᴋ Ḡ A

Ḡ ף ֲȂ

҉ ңᵝḠ ף ֲ ҙ ’ Ҋ̔

̂1̃

ᵬ

Ḡ ᴍ Ὲ 2022 A Ḡ ף ֲ

Ḡ ᴍ Ὲ 2021 ⇔ҙ Ҍ Ὲ

ṽ├
Ḡ ף ֲ

֤ ҙ ᴍ Ὲ 2020 Ὲ Ԋ Ḡ ף ֲ

Ӝ ᴍ Ὲ 2020 ⇔ҙ Ҍ Ὲ

ṽ├
Ḡ ף ֲ

Ӝ ᴍ Ὲ 2018 ⇔ҙ Ὲ Ὲ ṽ├ Ⱳֲ

Ḡ ᴍ Ὲ Ὲ ⇔ҙ ҉

ᴍ Ὲ Ὲ ҉

ᴰ ᴍ Ὲ 2012 Ὲ

̂2̃ ᴰ

ᵬ

Ḡ ᴍ Ὲ 2022 A Ḡ ף ֲ

ү ᴍ Ὲ 2022 ⇔ҙ Ҍ Ὲ

ṽ├
Ḡ ף ֲ

Ḡ ᴍ Ὲ 2021 ⇔ҙ Ҍ Ὲ

ṽ├
Ḡ ף ֲ

֤ ҙ ᴍ Ὲ 2020 Ὲ Ԋ Ḡ ף ֲ

Ӝ ᴍ Ὲ 2019 ⇔ҙ Ὲ Ὲ ṽ├ Ḡ ף ֲ

Ḡ ᴍ Ὲ Ὲ ⇔ҙ ҉ Ḡ ף ֲ

ԑꜚḤ ᴍ Ὲ 2015 Ὲ Ḡ ף ֲ
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҉ ֜

Ԋᴪ ӥ ₄

0532-58657701

ᴰ 0532-58657729

Ὲ www.hcpect.com

Ḥ stock@hcpect.com

（二）发行人业务范围

Ὲ ̔ ȁ Ⱶȁ ̕

Ғҙ ȁ ֟ȁ ̕ Ỳ ╕̂ Ҍ ԍ FCC Ỳ ╕ȁRF
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（三）发行人股权结构和前十名股东情况

2025 6 30 ̆Ὲ ҹ 196,046,971 ̆ Ҋ

̔

қ ̂ ̃ ᶛ

ѿȁ ᴆ 39,502,012 20.15%

1ȁ 37,800,000 19.28%

2ȁ 1,702,012 0.87%

ԋȁ ᴆ 156,544,959 79.85%

1ȁֲ 156,544,959 79.85%

2ȁ ῤ҉ - -

҈ȁ 196,046,971 100.00%

2025 6 ̆Ὲ ╠ қ ῒ ’ Ҋ ̔

қ қ ̂ ̃ ᶛ

1 ⱳ ῤ ֲ 51,934,350 26.49%

2 Ḥ ῤ ֲ 15,159,900 7.73%

3 ῤ ֲ 9,609,700 4.90%

4 ῤ ֲ 3,373,119 1.72%

5 ֦ ῤ ֲ 3,314,720 1.69%

6 ֒ ῤ ֲ 3,079,900 1.57%

7 ֒ ῤ ֲ 2,486,527 1.27%

8 ῤ ֲ 2,273,777 1.16%

9 ├ ᴍ Ὲ ֲ 1,834,077 0.94%

10 ῤ ֲ 1,815,040 0.93%

94,881,110 48.40%

（四）发行人历次筹资、现金分红及净资产变化表

Ὲ ҉ ץ ȁ № ‪ ֟ ’ Ҋ̔

ᵝ̔҆ᾝ

╠ ѿ ‪ ֟

̂2018 12 31 ̃
32,787.54

’
≢ ‪

2019 5 Ὲ 29,821.23
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2021 7 Ҍ Ὲ ṽ

├
31,221.58

2023 7 30,836.96

̂
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4ȁҺ Ⱶ

Ὲ ῤ ῒזҺ Ⱶ Ҋ ̔

2025/6/30 2024/12/31 2023/12/31 202� 2ࠀ
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҉ ̆ Ҭ ᴪ ֜

Ȃ

ѿ ̔

Ḡ ᴪץ ῏ῤ ֜

῀ҍ‖ ȁ ȁ ̆ Ԋ╠ ᵀḠ ᵣ ̆

׆ ⌠ └ Ȃ

ԋ ̔ └

Ҭ ҙ̆Ⱶ ҍ └ ҍ ̆

Ḃץ ԊҬ └̆ ѿ Ḡ Ȃ

҈ ̔ ῤ

Ḡ ῤ Ҭ ᴪ Ḡ ̂Һ ̃

ҙⱵ ῏ῤ └ ̆ Ḡ Ḡ ╠

ⱴץ̆ Ḡ └̆ Ḡ Ḡ

̆ ᵞ Ȃ

Ḡ Ḡ ῤ ̆ Ҭ

ᴪ ֜ Ȃ

（二）保荐机构关于本项目的内核意见

Ḡ A ῤ ’ Ҋ̔

2024 9 30 ̆ Ḡ A Ḡ ῤ

ᴪᴪ ‗ ̆ᴪ ‗ Ḡ ῏ Ȃ

Ḡ ҙⱵ ҍ └ ȁ Ḡ

A ῤ ᴪᴪ ḱ ᴆ ԅ └̆

Ḡ ᴍ Ὲ 2024 A

ᴆȂ
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第二节 保荐机构承诺事项

Ḡ ȁ Ҭ ᴪ ̆ ֲ ῒ

қȁ └ֲ ԅ ȁ ̆ ֲ ├ ҉ ̆

₮ΐ Ḡ ӥȂ

ᴆ ̆ Ḡ ҊԊ Ạ₮ ̔

1ȁ ᾟ№ Ḥ ֲ Ҭ ᴪ ῏ ├ ҉

῏ ̕

2ȁ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕

3ȁ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕

4ȁ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ Ҍ

̕

5ȁḠ Ḡ ף ֲ Ḡ ֲ ῏ֲ אָאל ̆ ֲ

ᴆ Ḥ ԅ ȁ ̕

6ȁḠ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕

7ȁḠ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕

8ȁ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̕

9ȁҬ ᴪ ῒזԊ Ȃ
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第三节 对本次发行的推荐意见

Ҭ ├ ֲ ̆ ᴋῒ A Ḡ

Ȃ Ḡ Ḥȁאָאל ↕̆ ȇῈ Ȉȇ ├ Ȉ

Ҭ ᴪ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ̆

ֲ ԅ Ȃ
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̂6̃ ҈ Ҥ ᴪῈ῍≠

ҹȂĿ

（三）公司募集资金使用符合《注册管理办法》第十二条的相关规定

Ὲ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ Ҋ

̔

ľ̂ 1̃ ֟ҙ ῏ Ḡ ȁ ȁ ̕

̂2̃ ᴑҙ ̆ תּ ᶏ Ҍ ҹ Ⱶ ̆Ҍ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ̕

ת3ּ̃̂ ̆Ҍᴪҍ қȁ └ֲ ῒ └ ῒז

ᴑҙ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜ ̆ Ҥ Ὲ

֟ ȂĿ

（四）公司本次发行符合《注册管理办法》第五十五条的规定

ᴇ ᴍּת ̆ ҹ Ҭ

ᴪ ├ Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁ

Ḡ ȁ ȁῒז ῤ ֲ ֲ Ҍ

35 Ȃ

̆ ֜ ȇ Ύ Ⱳ Ȉ ԓ ԓ Ȃ

（五）公司本次发行符合《注册管理办法》第五十六条、五十七条和五十八

条的规定

תּ ᴇ ‰ ҹ ̆ ᴇ Ҍᵞԍ ᴇ ‰

╠ԋ ҩ֜ ᴇ №ӊῇ ̕ Ҍ ̆

ץ ᴇ ᴇ ̆ ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ

ԓ ҂ ԓ ῇ Ȃ

（六）公司本次发行符合《注册管理办法》第五十九条的规定

תּ Ҍ 35 ̆Ҍ ╠ Ȃ

ᴍ̆ תּ ᴍ ӊ 6

ҩ ῤҌ ̆ ȇ Ύ Ⱳ Ȉ ԓ Ӝ Ȃ
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（七）公司本次发行符合《注册管理办法》第六十六条的规定

Ὲ Ҍ Ạ₮Ḡ Ḡ Ḡ Ḡ

’ Ӟ̆Ҍ ≠ ῏ ᶫ Ⱶ ꜛ ῒז

ễ ’̆ ȇ Ύ Ⱳ Ȉ Έ Έ Ȃ

（八）公司本次发行符合《证券期货法律适用意见第 18 号》的相关规定

1ȁ ȇ ├ 18 Ȉ ѿ

ѿ Ὲ̆ Ҍ Ⱶ ̂ ҙⱵ̃

Ȃ

2ȁ ȇ ├ 18 Ȉ ԋ

҈ ̆Ὲ ̂ Ὲ ̃ қȁ └ֲҌ ȁ

̆ ⌠⅝Ԋ Ҥ ҹ̆ Ҍ

ҹȂ

3ȁ ȇ ├ 18 Ȉ

̂1̃ ╠Ὲ ҹ 196,046,971 ̆ ҉

Ὲ ╠ 30%Ȃ

̂2̃Ὲ ╠ ҹ 2023 תּ̆ ⌠ᵝ ̂2023

7 6 ̃ Ԋᴪ‗ ̂2024 6 27 ̃ 18

ҩ ῤȁ6ҩץ ׆̆҉ץ ᶏ ’ ̆ 2024 5 31 ̂

Ԋᴪ ╠̃̆ Ὲ ᶏ ╠ תּ ҹ 30,788.96҆ᾝ̆ ᶏ תּ

תּ ‪ ᶛҹ 99.84%̆ ᶏ ȂῈ ῒᵩ

Ԋᴪ‗ ῇҩ ̆҉ץ ῏ ̆ΐᵣ ̔

2024 5 31 ̂ Ԋᴪ ╠̃̆ Ὲ Ὲ ᶏ

תּ ҹ 22,771.42 ҆ᾝ̆ ᶏ תּ תּ ‪ ᶛҹ

76.36%̕Ὲ 2021 Ҍ Ὲ ṽ├ ᶏ תּ ҹ

26,792.55҆ᾝ̆ ᶏ תּ תּ ‪ ᶛҹ 85.81%Ȃ

҉̆ Ԋᴪ תּ҉ץ̆╠ ᶏ ᶛ 70%̆

ᶏ Ȃ ̆ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ 40 ȁ
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ԍ ҙ ѿ ҙ ѿ ̂ └

≠ ̂ԋ ̃̃ȁ ҙ Ḡ ≠ ѿ ᾟ

ꜚ Ȃ ᾟ ꜚ ᶛҹּת 29.41%̆Ҍ 30%̆

҉ Ȃ

（九）本次发行符合《证监会统筹一二级市场平衡优化 IPO、再融资监管

安排》的相关规定

1ȁ Ԋᴪ ╠ 20ҩ֜ ῤ ᴋѿ Ҍ ‪

Ԋᴪԍ 2024 6 27 ̆ 2024

6 27 ̆Ὲ ᴇҹ 68.92ᾝ/ Ὲץ̂ Ὲ ҹ ‰

ȁ̃67.52ᾝ/ ץ̂ 2023 12 31 ҹ ‰ ȁ̃67.52ᾝ/ ץ̂

2024 3 31 ҹ ‰ ̃̆ ╠ 20ҩ֜ ᵞ ᴇҹ 64.87ᾝ/

Ὲץ̂ Ὲ ҹ ‰ ȁ̃63.55ᾝ/ ץ̂ 2023 12 31

ҹ ‰ ȁ̃63.55ᾝ/ ץ̂ 2024 3 31 ҹ ‰ ̃̆ Ὲ

ѿ ̂ 2023 12 31 ̃ ‪ ֟ҹ 9.38ᾝ̆ ѿ ̂ 2024

3 31 ̆ ̃ ‪ ֟ҹ 9.36ᾝȂῈ Ԋᴪ‗

ᴇ ╠ 20ҩ֜ ᴇ ԍῈ A IPO ᴇ 13.59ᾝ/ ̆֞ ԍῈ

ѿ ѿ ‪ ֟Ȃ

҉ ̆Ὲ Ԋᴪ ╠ 20ҩ֜ ῤ ᴋѿ Ҍ

‪ Ȃ

2ȁῈ Ҍ Ԏ

Ὲ ңҩᴪ ̂ 2023 2024 ̃ ԍ҉ Ὲ қ ‪≠

№≢ҹ 13,851.29҆ᾝ 4,259.97҆ᾝ̆ ԍ҉ Ὲ қ

‪≠ №≢ҹ 13,953.71҆ᾝ 2,992.54҆ᾝ̆Ҍ Ԏ Ȃ

3ȁ Ҍ ῒזȇ ᴪ ѿԋ ᴨ IPOȁ

ᰕ̆
�\ !Q 
G� >|

㔬к˅֞
‪֞ᾟD
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₮ ᶛ ̆ қ ҍқ Ḡ

№ Ȃ2023-2024 ̆ ҙⱵ ᵝ 2,748.04ᾝ/ ҉

3,303.00ᾝ/ ̆ ≠ ᵞ̔ ȁ ꜚ ̆

ȁ ̕└ Һ ȁ ḱ ȂῈ

№ ֟ ’̆Ҍ ̆ ֟ ȁ

ⱴ̕ ̆ ḱ ̕қ Ḡ ֲ֟

̆ ֲ ⱴȂ└ ȁֲ ↨ ̆ ’Ҋ̆

⁞ ᶏ̆ ᵝ ҉ Ȃ2025 1-6 ̆ └

ⱴȁ ᴨ Ὲ̆ └ ҙⱵ ᵝ

ᵞȂ қ └ № ꜚҺ ᶛȁ └

ᶛ Ȃ ȁ

̆ № ѿ Ҍ≠ ̆ Ὲ ᵝ ҉ ׆̆ ᵞ

Ὲ ≠ Ȃ

Ὲ ֽ қ ѿ ̆ ᴇ ⱬᵞȁ ̆ ᴇ

ᵞȁ № Ȃ2023-2024 ̆Ὲ 36.87

҆ 49.04҆ ̆ᵖ ᴇ 182.12ᾝ/ Ҋ 140.20ᾝ/ ̕2025

1-6 ᴇ ѿ Ҋ 71.12ᾝ�.2ݳк ൘ᗇঅ⊭䬰≒ᖒቁ

қ ᴇ ֽ ᴇ ᵞֲ ֽ≠

Ҋֲқ ⁞№ ⁞ꜚᵞ�Ä �Ë 	… �ê �ê	… �l F� L} 8# 
X 
( �i �¯ �L .# 	F �0 �õ"R �ê "d 
� L} 8# 
X 
( �i"R  Qֲ Һѿ ֟Ḡ ҺȂ ᵞ ֲḠ̆Ḡ Ҋ̆ Ȃ Һֲ֟ ȂҙḠ .2 Ȃ қḠ
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ҍῒז ̆ Ὲ Ὲ ֟

̆ ‖ ⱴ▲̆ Ὲ ׆̆ Ὲ ҙ

֟ Ҍ≠ Ȃ

4ȁ ל ꜚ

ל ҆ ̆ ל ꜚ Ӟ̆ ҩ ҙ

ԅ Ҍ ᶏ̆ Ὲ ῤ Ȃ ꜚ

Ὲ Ҋ ᴑҙ ֟ ≠ ȁ ֟ ̆ ѿ Ὲ

֟ Ⱶ ȁ Ԉ ’ȁ ᴇ֟ Ҍ≠ Ȃ

5ȁ ҙ Ԉⱴ▲

̆ Ҋ ȁ ҙ ≠ ⱬҊ ȁ қ ҙ֟

⁞ ̆ ҙ Ԉ ⱴ Ȃ ֟ ̆ Ὲ ҙⱵ ԅ

ѿ ⱬȂ ҙ Ԉ ѿ ⱴ▲̆Ὲ ҙ ⌠Ҍ≠ Ȃ

（二）技术、经营和管理风险

1ȁ תּ ֟ ֟

Ὲ תּ Һ ҙ ѿ ҙ ѿ

̂ ľ └ ≠ ̂ԋ ̃Ŀ̃ȁ ҙ

Ḡ ≠ ѿ ᾟ ꜚ Ȃ

ҙ ѿ ҙ ѿ ̂ ľ └

≠ ̂ԋ Ŀ̃̃ ѿ ֟ ̆֟₮ ȁ

֟ Ȃ ץ̆ 2025 1-6 ̆ └

≠ ̂ѿ ̃֟ ₮ Ҭ ѿ ֟

ᶛҹ 81.81%֟̕ ̆ ѿҺ ֟ ҹ ȁ ̆

̆ῒҬ 32% ֟ ҹ 28҆ / ̆ ֟ 4.28҆ / ̆

҉ ֟ ̕ ̆ ѿ Ҭ ̆ ῃ

֟ ⅞Ȃ Ҍ ȁ ֟ ѿ ȁ

֟ ̆ ѿ֟ ѿ Ҍ Ȃ

ҙ Ḡ ≠ ѿ ֟ 16.96
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҆ / ̂Ҍ ֟ 5.04҆ / ̃ȂῈ ҙⱵȁ

90% ̆ᵖῈ 20҆ / ≠ ȁ

10҆ / ≠ ׅ ԍ ̆ ֟ ΐ Ҍ

̕ Ὲ ▼ᵩ ׅ ̆ תּ ᵣ Ҍ

Ȃ

תּ ѿ ̆ Ὲ ҙ ֟ҙ ȁ

ȁ Ҍ≠ ̆ Ὲ ֟ ȁ ȁ

Ҍ ↕̆ Ὲ תּ ֟

Ȃ

2、本次募集资金投资项目效益不及预期风险

Ὲ תּ Ҭ̆ ѿ ≠ ҹ 24.59%ȁ ԋ

≠ ҹ 35.80%Ȃ ֟̆ ѿҺ ֟ ҹ ȁ

̆ ֟ ῀̆ ȁᴇ ΐ ѿ Ҍ ̕

ԋ ⱬȁ ֟ ȁ ȁ

ᴇ̆ῒҬ ȁ ᴇ ̆ ᴇ

Ҍ ȁ ᴇ ᵞ ѿ ̆ ԋ ᴇ ᴪ ᵞȁ

Ҍ Ȃ

Ὲ תּ ̆ ֟ ȁ ֲ ̆

ӊ Ȃץ ֟ ҹᶛּ̆ת ҹ 90,868.62҆ᾝ̆

ⱴ 6,706.04҆ᾝ/ ̕ תּ ̆Ὲ

Ṣ ῀̆ Ⱶ Ӟ Ȃ

̆ ԍ ҙ ȁ Ԉȁ Ҍ ̆Ὲ

֟ ȁ ᴇ Ҋ ̆ ֲ ȁ ȁ ȁ ȁ Ⱶ ҉

̆ תּ ҳ Ҍ Ȃ

3、公司废塑料资源化综合利用业务开展风险

Ὲ ≠ ҙⱵ ̆֟₮

Ⱶ ≠ ⱵῈ̆
20̓/

≠

ȁ

10
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/ ≠ ̆ ̆ Ὲ

ҙⱵ ῏ 137,876.64҆ᾝ̕ ѿ Ὲ̆ ῃ ҙⱵ̆

Ὲ ̆ ȁ ̕ ̆Ὲ

̆ Ȃ

ҙⱵ ῏ Ὲ ̆ ⱳΐ Ҍ ̕ ̆ ԍ

₮ Ὲ̆ף ԍ ҙῈ ̕ ȁ

Ҍ ȁ Ҍ ̆Ὲ ҙ ⌠ Ҍ≠ Ȃ

4、公司催化剂相关业务业绩持续下滑风险

Ὲ Ỳ ╕ҙⱵҺ Ỳ ╕ ⱵȁFCCỲ ╕̂ ╕̃

֟̆ῒҺ Ⱶԍ ᴑҙ Ỳ Ȃ ≠ ⱬҊ ȁ

Ỳ ╕ Ԉⱴ▲ȁ № ᴑ ⁞ ȁ қ Ԉⱴ ̆

Ὲ Ỳ ╕ ῏ҙⱵ ҳ 2̆025 1-6 Ὲ̆ Ỳ ╕

2024 ῃ 38.75%̆ ᴇ 2024 Ҋ 17.85%̆ Ỳ ╕ ȁ

ᴇ ԍҊ ̆ל ≠ ֽҹ 1.73% F̕CCỲ ╕̂ ╕̃ ≠ ҹ 12.42%̆

ԍᵞᵝȂ Ὲ Ỳ ╕ҙⱵ ῏Ҍ≠ ׅ Ὲ̆ Ỳ ╕ ῏ҙⱵ

ҙ Ҋ Ȃ

Ὲ̆ Ỳ ╕ ῏ ԍ ⌠╠ ῏ ᶏ ῏ҙⱵ֟ ≠

Ҋ ȁғ ԍẒᵞ Ȃ ҙ Ҋ ̆ ῏ ֟

⁞ṿ̆⁞ Ὲ ҙ Ȃ

Ὲ תּ ԍ └ ȁ ᵣ ̆ ֟₮

֟ ̆ ȁҙⱵ ȁל ȁ ᵣȁ ҍ╠ תּ

̆ Ỳ ╕ ῏ҙⱵ Ҍ≠ Ҍᴪ תּ ֟

Ҍ≠ Ȃ╠ תּ Һ Ὲ Ỳ ╕ ῏ҙⱵ̆ Ὲ ҙ ῀

̆ῒ Ҍ ᴪ Ὲ ≠ ⱬȁ ֟ Ҍ≠ ̆

תּ ≠ Ҍ≠ Ȃ

5、技术风险

̆Ỳ ╕ Ԉ ̆Ὲ Ỳ ╕ ⱵȁỲ ╕

ҙⱵ ≠ ⱬ ᵞȂҹ ≠ ⱬ̆Ὲ ̆ ԅľ
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└ POX ≠ Ŀ ̆ᶏ

└ ≠ ҹῈ ῀ ≠ Ȃ Ὲ̆ Ӟ ≠

ľ Ỳ Ŀ ῒז ȁ ҙⱵ Ȃ ҉̆

ҍ ᴨל Ὲ Ԉⱬ̆ Ὲ ⱬ ᵞ̆ Ḡ

῀ Ḡ Ὲ ᴨל ↕̆ Ԉ № ף

Ȃ

6、本次募投项目由于技术原因造成的不确定性风险

Ὲ ץ ѿ ԍ Ῥ≠ ̆ תּ

ӊѿľ ҙ ѿ ҙ ѿ ĿҺ

ȁ № ңҩ ῒ̆Ҭ Ὲ ᶏ

̂ ̃ Ῥ≠ └ ̆Ὲ Ҭ

̕ № ̆ ᶫ ̆Ὲ

ꜚ ᵬȂּת ӊԋľ ҙ Ḡ ≠ ѿ Ŀ

Һ ȁᶷ ңҩ ̆ ̆

ҹ ȂῈ ȁֲ ȁ ԅ ῏Ữ Ȃ

תּ ҍῈ תּ̕

ᶫ ̆ ῏ ᶫ̆ף Ҍ ᶫ ῏ ̆ Ὲ

ȁҙⱵ ̆ תּ ȁ֟

Ὲҧя Ȃ㢪ന 䇥ᢠ༨ ⬌ ᩏⴊ 化 ү⎖ 风险Ὲ ᾿

̆

ҕ ȅ ȁ

̆

Ὲ  

̆

Ḡ Ȃȁ ȁȁ ӟ Ὲ ŮȂῈ Ĺᴊ ᵬȁ̆ Õȁȁȁ ɓ ˲ ó ᵬȂ Ӿ Ⱦ șȂȁῈȬ Ὲȁ ǉ ᶏ œᵬ̆ ⁪ș ῀̆Ҍ σȁ̆ Ὲ ῀ ᾉ̈ Ὲ



Ḡ ᴍ Ὲ 2024 A Ḡ ӥ

3-1-25

8、揭阳大南海石化工业区一般工业固废处理一期项目高盐废水供应不足风

险

תּ ӊѿ“ ҙ ѿ ҙ ѿ ”

̂ ľ └ ≠ ̂ԋ Ŀ̃̃ ≠ ѿ ֟₮

֟ ̆ ԍ֟₮ ֟ Ȃ

ѿץ 2025 3 ֟ ̆ Ҭ ԋ

̂ ҙ ѿ ҙ ѿ ̃ ֟ Ȃ

⌠ қ ȁ ̆

ѿ ȂῈ қ “20҆ / ≠

”ȁ ҙ ῤῒז ᴑҙ֟ ᾟ ֟

ᶏ Ȃ

2023 ȁ2024 № ̆ └ ≠ ̂ѿ

̃ ֟ ֽ̆ ѿ 25.86%ȁ76.47% Ȃ

қ ₮ ҳ Ả֟ ḱȁ ⁞ ȁ № ̆

└ ≠ ̂ѿ ̃ ҉ ֟₮ ̆

Ὲ ῤ ῒזᴑҙ ᵬҹ ᾟ̆ תּ ҳ

Ҍ ȁ֟ ≠ ᵞ תּ̆ ῀ȁ≠ ⌠Ҍ≠ Ȃ

（三）财务风险

1、公司最近一年及一期业绩下滑的风险

2024 2025 1-6 ̆Ὲ ԍ Ὲ қ ‪≠ №≢ҹ

4,259.97҆ᾝ 502.04҆ᾝ̆ ҉ Ҋ ̆ ѿ ѿ ҙ Ҋ

Ȃ

2024 2025 1-6 Ὲ̆ ≠ Һ ҍ҉ ’ Ҋ ̔

ᵝ̔҆ᾝ

2025 1-6 2024
ꜚ ꜚ

ҙ ῀ 56,407.02 -5.09% 114,918.45 7.33%
≠ 14,394.70 0.67% 28,433.70 -17.57%

12,615.74 20.31% 24,287.75 31.14%
‪≠ 547.14 -85.98% 4,763.99 -68.97%
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≢ T+1 T+2 T+3 T+4 T+5 T+6

/ ̃

Ῥ 55.22 220.88 220.88 220.88 220.88 220.88

ᾥ ֟ 175.39 350.78 350.78 350.78 350.78 350.78

̂҈

̃
- 819.85 819.85 819.85 819.85 819.85

̂ŵ̃ 2,084.44 13,485.36 20,438.80 20,438.80 20,438.80 20,397.30

ҙ ῀̂Ŷ̃ 138,138.65 259,229.15 309,608.70 316,994.77 324,380.86 334,676.02

‪≠ ̂ŷ̃ 10,463.18 40,332.89 40,954.66 44,814.88 47,746.61 51,985.10

ҙ ῀

̂Ÿ=ŵ/Ŷ̃ 1.51% 5.20% 6.60% 6.45% 6.30% 6.09%

‪≠

̂Ź=ŵ/ŷ̃
19.92% 33.44% 49.91% 45.61% 42.81% 39.24%

1̔ ҙ ῀ȁ ‪≠ תּ ֟ ῀ȁ‪≠

̕

2̔Tҹ 2024 ץ̆ ̕

3̔҉ Ҍ Ὲ ≠ Ȃ

4̔ ҙ ѿ ҙ ѿ ҹ תּ ӊѿ̆ қ ᴑҙ

̂2505-445200-04-01-126045̃ ľ ҹ ққ Ḡ Ὲ

⅞ └ ≠ ̂ԋ Ŀ̃Ȃ

҉ № ̆ ҉ ֟̆ ֟ ȁ ֟

ҹ 20,438.80҆ᾝ̆ץ 2024 17,879.74҆ᾝ ̆

38,318.54҆ᾝȂ҉ ῀ȁ‪≠

̕ ̆ ҙ ῀ȁ‪

≠ ᶛ ᵣ Ҋ Ȃל

Ὲ ̆ ֟ ѿ ̆֟ ≠

̕ Ԉ ₮ Ҍ≠ ̆

תּ Ҍ ̆ ҍ ⱴᴪ Ὲ

ҙ ֟ Ҍ≠ Ȃ

4、税收优惠政策变动的风险

Ὲ ԍ 2022 12 14 ᴑҙ ̆ ҹ

GR202237100050 ᴑҙ ӥ̆
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ᶛȈ̂ 2019ḱ ̃ ῇ ῇ ᴆ Ḡ ȁ

̆ ѿ ֟ ῀ ľ҈ᾧ҈⁞ Ŀ ᴑҙ

ᴨ Ȃ ҉ ᴨ Ὲ ҹ

ᴑҙ̆ Ὲ ҙ ֟ Ҍ≠ Ȃ

5、固定资产、在建工程的减值风险

ῤ̆ҹ ֟ ȁ ῀ ȁ Ὲ ≠ ⱬ̆Ὲ

ҩ Ȃ ̆Ὲ ֟̂ ֟ ȁ̃

ᴇṿ№≢ҹ 194,700.60҆ᾝȁ182,179.97҆ᾝ̆ Ȃ

̆Ỳ ╕ ῏ҙⱵ Ԉ ̆Ὲ Ỳ ╕ ⱵȁFCCỲ

╕̂ ╕̃ ≠ Ҋ ȁ֟ ≠ Ҍ ȁ ≠ ⱬҊ Ȃ

Ҍ≠ Ҍ ᶏ̆ ҙⱵ ≠ ⱬҊ

⌠ ̆↕Ὲ ֟ ⁞ṿ Ȃ

̆Ὲ Һ Ҭ қ Ḡȁқ Ὲ ȂῒҬ̆

қ Ḡ └ ≠ ̂ѿ ̃ ֟̆ ≠

̆ҹῈ ╠Һ ῀ȁ≠ ̆Ҍ ⁞ṿ ̕қ Ḡ қ

̂ѿ ̃ Ҭ̆ ֟ ᵬҹ ᵟ ̆Ҍ ⁞

ṿ қ̕ 20҆ / ≠ ҹῈ

Һ ̆ ῃ Ỳ ̆ ҹῈ

῀ ≠ ̆ ̆Ҍ ⁞ṿ Ȃ ̆ῒז

╠֞Ҍ ⁞ṿ Ȃ Ὲ Ҭ̆

Ҍ≠ ֟ Ҍ ↕̆ ⁞

ṿ Ȃ

6、存货计提较大跌价准备的风险

ῤ̆Ὲ ᴇṿ№≢ҹ 10,684.13 ҆ᾝȁ19,357.12 ҆ᾝȁ

37,618.52҆ᾝ 50,060.93҆ᾝ̆ ȂῈ Һ №ҹỲ ╕ҙⱵȁ

└ ҙⱵȁ҈ ҙⱵ҈ҩ ≢ȂῈ 2023

̆Һ Ỳ ╕ ῏ҙⱵ֟ ⱴ̆Ὲ ȁ ֟ ̆

Ὲ ȂῈ 2024 2025 6
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ֲ ₮ ֲ
̂҆

̃ ̂҆ᾝ̃
ד

Ḡ

ᶛ

Ҭ Ҭ

├

Ὲ

Ḥ 239.00 4,000.00 230% 200% 620.14%

ԋ̔ ᴇҊ 40%̂77.84ᾝ/ ̃

├

ᴍ Ὲ
ⱳ 2,227.00 24,900.00 180% 160% 696.20%

├

ᴍ Ὲ
Ḥ 670.55 11,300.00 170% 150% 461.92%

Ҭ Ҭ

├

Ὲ

Ḥ 239.00 4,000.00 230% 200% 465.10%

҉ץ̔ ᴇ ꜚֽҹ ד № ̆Ҍף ᴇ Ȃל

҉ № ̆ Ὲ ᴇ 129.74ᾝ/ Ҋ 40% ’Ҋ̆

ⱳ Ḥ Ḡ ᶛ ԍ҉ ד ̆

ד ᵞȂ ֲᶭ ῏ └ֲ ῒѿ

ꜚֲ ╠ ̆ῒΐ ╠ ט ⱬȂ

ᵖ ₮ └ֲ Ḥ ’ ⱬ Ҋ ȁ ᴇ Ҋ

ῒזҌ Ԋᴆ̆ ᴪ ѿ ד ̆ қȁ

└ֲ ᶛ ׆̆ Ὲ └ Ҍ≠ Ȃ

2ȁ

תּ ⌠ᵝ ̆ ԍ Ὲ ‪ ֟ ᴪ ⱴ̆

תּ ᵣ ѿ ̆ ‪ ֟ ⱴ ’

Ҋ̆ ⱴ ‪ ֟ ₮ ѿ Ҋ ̆ қ

Ȃ

3ȁ

֜ Ҭ ᴪ

Ύ̆ ῏ ‰ȁ Ύ̆ץ ‰ ‰ Ҍ

̆ Ȃ

4ȁ ᴇ ꜚ

Ὲ ֜ ҉ ̆ Ⱶ ’ӊ ̆ ᴇ ⌠

ῤ ȁל ȁל Ԋᴆ
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（二）发行人聘请其他第三方机构或个人的情况

Ҭ̆ ֲ Ḡ ̂Һ ̃Ҭ ├ȁ ֤

Ҭᴶ ԊⱵ Ḥᴪ ԊⱵ ̂ ᴩ̃ӊ ̆Ҍ

ễ ῒז ҈ ҹȂ

六、保荐机构对本次证券发行的推荐结论

ֲ Ҭ̆ ├ ᴋ Ḡ ȂҬ

├ ҙῈ ҙⱵ ‰ȁ אָאל ̆ ֲ ᴆȁ

ȁ ╠ ԅᾟ№ ȁ ̆ ֲҍ

῏Ԋ Ҥ ԅῤ ̆ Ḡ ῤ ᴪ ȂḠ

ֲ Ҋ̔

ȇῈ Ȉȇ ├ Ȉȇ Ύ Ⱳ Ȉ ȁ

ľ ᴆᴆ ╠ῒΎᴆԊҌễȂⱵ
Ҭ̆ Ḡ ̆

Һ├ Ḡ ῈȂ

├
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⌠Ҭ ᴪ Ȃ
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ᴍ Ὲ 2024 A ⇔ҙ ҉ Ḡ ף

ֲ̆ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ̆ῒ ᴑҙ

ȇ ├֜ ҉ ҙⱵ 1 ĺĺ ᴆ Ȉ

҈ ῏ Ȃ
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